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DIRECTORS’ REPORT 


To the Shareholders, 
URBAN QUEBEC MINES LIMITED. 


Presented herewith is the financial statement of your Company for the year ended December 
31, 1966, with Auditors’ Report thereon dated February 14, 1967. 


Gloucester County, New Brunswick 


The Company’s main exploration program during the past year was concentrated on these 
properties. Work on the 57 claim group in the Pabineau River area was encouraging and the 
presence of molybdenite in several drill holes over a large area will require further examination 
and assesssment of the property. On the Company’s 15 claim group in the Cold Branch Brook 
area an additional two holes were drilled. Important geological information was obtained from 
the drilling and further development on these claims is in order. 


Eldorado Township, Ontario 


Your Company has recently acquired a group of claims in Eldorado Township on which 
nickel and copper showings are reported. Several other mining companies are actively exploring 
in the immediate area and your Company has a work program planned for this property. 


Cardiff Township, Ontario 


Your Company continues to hold fifteen patented claims in the Bancroft area, Ontario. 
In view of the future demand that is anticipated for uranium, these claims are considered to be a 
major asset of the Company. 


General 

The remaining properties outlined in Note | to the accompanying financial statement are 
maintained in good standing. 

The option to an underwriter with respect to 200,000 shares of the Company’s capital stock 
at 20¢ per share, due on or before February 26, 1967, was not exercised by the underwriter and 
the option lapsed accordingly. 


On behalf of the Board, 


FRED A. BOYLEN 


Toronto, Ontario, President. 
April 4, 1967. 


URBAN QUEBE! 


Incorporated under 


BALANCE SHEE 


ASSETS 

CURRENT ASSETS 

Cased. Be Wh ek a Se ad Ce ee $ 11,820 

Short-term sdeposit. and accrued? interest). 7.) ee 35,044 

IX CCOUNT TECEIVADIC © 2itog. We nag ma ees: we ee 100 

Accountable exploration advances to a director ..................... 850 

PTCDAIORCEDEDSC. fi radia hans Goh seus aan eget gh 108 47,922 
MINING VCEAIMS:* at COSE (MOLE TE) ee EE SI a oe een ee 135,690 
DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES ............... 446,573 


$ 630,185 


The accompanying notes are 


AUDITO 


To the Shareholders of 
Urban Quebec Mines Limited 


We have examined the balance sheet of Urban Quebec Mines Limited as 
expenditures, deficit and administration expenditures for the year then ended. O 
of accounting records and other supporting evidence as we considered necessary in 


In our opinion the aforementioned financial statements present fairly the fin 
for the year then ended, in accordance with generally accepted accounting princi 


Toronto, Canada, 
February 14, 1967. 


MINES 


laws of Ontario 


LIMITED 


MD ecember 31, 1966 


j 
) 
a 


integral part of 
REPORT 


December 31, 


LIABILITIES 
CURRENT LIABILITIES 


execounts)payablerand accrued Mabilities: (of ceo) le oe. 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK (note 2) 
Authorized, 4,000,000 shares, par value $1 each 


Issued, 2,665,000 shares as follows 
No. of shares 
and par value Discount 
Balance at beginning of year...—s—si—swsi‘i(<‘ a 2,265,000 1,191,995 
Issued during year, for cash ........ 400,000 340,000 
Balancevatrend rer year vtec we ka: $2,665,000 $1,531,995 
EOL eit eee Ae, cena he aS MA A oil RP RI eee ee RE Ys cok cae es 


Approved on behalf of the Board: 


F. A. BOYLEN Director. 
G. D. PATTISON Director. 


this statement. 


1966 and the statements of deferred exploration and development 


Xamination included a general review of the accounting procedures and such tests 


circumstances. 


ul position of the company as at December 31, 1966 and the results of its operations 
applied on a basis consistent with that of the preceding year. 


THORNE, MULHOLLAND, HOWSON & McPHERSON, 


Chartered Accountants. 


Net 


1,073,005 


60,000 


1,133,005 
505,926 


3,106 


627,079 


$ 630,185 


URBAN QUEBEC MINES LIMITED 


STATEMENT OF DEFICIT 
Year ended December 31, 1966 


Deficit:at: beginning of year 3... <<. 2 2p ee 493,710 
Add: 

Administration: expenditures for year) 0 2 ee ee ee 11,616 

Cost of mining. claims abandoned) 5.2 ee 600 42,210 
Deficit’ at end of ‘year: 3.0... Saee § pee ee ee $ 505,926 


STATEMENT OF ADMINISTRATION EXPENDITURES 
Year ended December 31, 1966 


Annual reports s..c5 625. 5 wists eae abe 2 > shee eae 802 
Audit’ fe ee op i hee cag See ea ee 600 
Directors’ fees \. 04 een & Rill pln 5 ele, eee 800 
Government fees. and: taxes... -5 ca. ie gu eon ects Reh 125 
Legal fees and expenses... 0.2320 4520 2 260 oes ne ene ee 737 
Listing ang eicg a Ginn one la baal sh sob pile ou dts oa ee cies eee Ua aden eee 387 
Management. salary. ..6... +6. 945) fiug 5+ SO Re Oe ee 2,000 
Office remt. 5.05. ti a, Beets cd hve: sine a ek aa ect 630 
Postage, telephone*and ‘telegraph... .",.4,4. ae eee ee ee 924 
Secretarial and accounting Services.) eis eee eee re 3,635 
Shareholders’ ‘information: 36.006 os viscera 1,369 
Transfer agent's fees: and expenses, 122 yi eee ae 828 
6c: () ne nee Ee EME Ao ie) NRL Eee hu surg e p is Sy en we 386 
General expenses)... o..-45f4 a nase ee ee 203 

13,426 
Deduct Interest earned <\..... <<...) lee ce ee eee 1,810 


Administration expenditures for year, transferred to deficit .......................... $ 11,616 


URBAN QUEBEC MINES LIMITED 


STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 
Year ended December 31, 1966 


ode eieswerinihing Of Vear . perma My ane Wa 2 oe Gar ee eee EME cee CLE SHA td 
Expenditures during year 

Jaf OO RM AO Wh LS EMM te Oe oe ON om VRE NS matin ae a 2,794 

SS OMSUILATIC SILCOS: i)! Seat PE eer rere See Slee Reo Peace ue 7,198 

Parone Cru lites: Ay Lena ee Maree eel ee aa Ag Cer va eg 39,582 

Ingquipmenthrentalss 4h urea Loe ee Ac, a Fog pe keen J 853 

Government fees’ and: taxes? he nase et ee es ee ec ay a 1,240 

Report SA een ee re ae a i arm RR RC ge | LN 374 

SUDDUCS (| thts tea ai eee lo apie Me he ae Ne Oe 556 

iransportalion amceheld.expensest tor hy rast, jee hi, |e nn apes 11,488 

WUT oP ROnOInLEN Us cr SO SHEN ce ne ieee Ae eevee) NAA Menon ei nega 3. ee ey ie a 4,694 

PIENEPAL CXPCLISCS ecient Salas me Okt anne ¢ PRS te ene Zi 68,806 
Deferred exploration and development expenditures on mining claims in good 

stancino Gumimarized as, follows) Bs ere O06 8... a dete ee cae, Sele $ 446,573 

Balance at Balance 
beginning Expenditures at end 

Location of claims of year during year of year 
aT oC OWNSHI Is OUCATION © gov Ree ee tcty 2) An WER re 22,978 ila yA 232130 
Moserave take Areas Onilartone 2). ame ee om | forget oe 81,959 107 82,066 
County: of Gloucester;sNew Brunswick) on ely he 22,1350 67,782 90,519 


PIED AN aL OWNSHIps, CJUCOCC hat )ha a cis sk et etre Ae Maney ce oh 250,093 765 250,858 
: $ 377,767 $68,806 $446,573 


NOTES TO FINANCIAL STATEMENTS 
Year ended December 31, 1966 


1. Mining claims: 
15 patented claims in Cardiff Township, Eastern Ontario Mining Division, Ontario, 


acquired for. o3,333 4 snares and’ 7,000 cash oo ay saa) peciuae fe: 37,000 

18 claims in Cosgrave Lake Area, Port Arthur Mining Division, Ontario, held 
hndermining lease, wacquired: for/cashint sciatic 4 We ge ee ey 10,750 

72 claims in the Parish of Bathurst, County of Gloucester, New Brunswick, 
BCOUITE (AGT CASI GUNS vail aek,s oa tag Bedard «te hE Oe er ae 2,440 

24 claims in Urban Township, Quebec, acquired for 133,333¥%3 shares and 
SIA SOO MC Asna ee ety sick eg Renee; Cae errs OTe Nauk ames oi 85,500 
$ 135,690 


2. Capital stock: 


At December 31, 1966 an option was outstanding to an underwriter with respect to 200,000 shares 
of the company’s capital stock at 20¢ per share, exercisable on or before February 26, 1967. 


pate 


‘yikes fo 
Un eahae 


